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� ,QWURGXFWLRQ
&+(&.�32,17�LV�D�PHDVXULQJ�LQVWUXPHQW� WKDW�� WRJHWKHU�ZLWK�DQ�$OIDPDWLF�SUHVV��GXO\�HTXLSSHG��DOORZV�WKH�TXDOLW\�FRQWURO�RQ������RI�SURGXFWLRQ�,W�LV�FRQQHFWHG�WR�D�ORDG�FHOO�IRU�PHDVXULQJ�WKH�ZRUN�IRUFH��DQ�LQFUHPHQWDO�HQFRGHU�IRU�PHDVXULQJ�WKH�F\OLQGHU�SRVLWLRQ���DQG�DFWXDWRUV�DQG�H[WHUQDO�VLJQDOOHUV��OXPLQRXV�DQG�DFRXVWLF��7KH�XVHU�LQWHUIDFH�LV�UHSUHVHQWHG�E\�WKH�FRQWURO�SDQHO�FRQVLVWLQJ�RI�RQH�GLVSOD\����[ FKDUDFWHUV��DQG�D�PHPEUDQH�NH\ERDUG��)LJ�����SDJH�����
��� +LQWV�RQ�&KHFN�7KHRU\:KHQ�PDFKLQLQJ�VDPSOH�SLHFHV��WKH�GDWD�FRQFHUQLQJ�WKH�F\OLQGHU�SRVLWLRQ�DQG�WKH�F\OLQGHU�IRUFH�DUH�UHFRUGHG��7KLV�LQIRUPDWLRQ�LV�XVHG�WR�GUDZ�D�GLDJUDP��SRVLWLRQ��[��± IRUFH��\���FKDUDFWHULVWLF�RI�WKH�SURFHVVLQJ�FDUULHG�RXW�,I� GLIIHUHQW� SURFHVVLQJ� RSHUDWLRQV� DUH� FDUULHG� RXW� RQ� VLPLODU� SLHFHV�� WKH� UHODWLQJ�PRYHPHQW�IRUFH�FXUYHV� ZLOO EH� VLPLODU� DV� ZHOO�� 2Q� WKH� FRQWUDU\�� LI� RQH� RI� WKH� SURFHVVHG� SLHFHV� GLIIHUV� IURP� WKH�VDPSOH�� WKH�UHODWLQJ�FXUYH�ZLOO�DOVR�GLIIHU�IURP�WKH�VDPSOH�FXUYH��7KLV� LV� WKH�SULQFLSOH�EHKLQG�WKH�RSHUDWLRQ�RI�WKH�LQVWUXPHQW��&+(&.�32,17�ZRUNV�E\�NHHSLQJ�WKH�FXUYH�XQGHU�FRQWURO�LQ�RUGHU�WR�DVVXUH�PDFKLQLQJ�RI�D�FRQVWDQW�TXDOLW\�
��� ,QVWUXPHQW�)HDWXUHV&+(&.�32,17�KDV� GLIIHUHQW� IHDWXUHV��&XUYH� FRQWURO� LV� DFKLHYHG� E\�PHDQV� RI� D� FKHFNSRLQW� DQG�OLPLWV�7KH�FKHFNSRLQW�LV�XVHG�WR�PHDVXUH�WKH�IRUFH�DW�D�JLYHQ�SRVLWLRQ��4FKHFN���ZKLFK�KDV�WR�EH�LQFOXGHG�EHWZHHQ�D�PLQLPXP�IRUFH�YDOXH��)PLQ��DQG�D�PD[LPXP�IRUFH�YDOXH��)PD[��7KH�IROORZLQJ�OLPLWV�H[LVW��PLQLPXP�DQG�PD[LPXP�IRUFH��PLQLPXP�DQG�PD[LPXP�OHYHO��WKH\�FDQ�EH� VHW� RU� H[FOXGHG DQG�PRQLWRU� WKH�PD[LPXP�YDOXH� UHDFKHG� GXULQJ�PDFKLQLQJ�� ,I� WKH�PD[LPXP�OHYHO�UHDFKHG�GRHV�QRW�H[FHHG�WKH�PLQLPXP�OHYHO�DQG�RU�H[FHHGV�WKH�PD[LPXP�OHYHO��WKH�SLHFH�LV�UHMHFWHG��,Q�WKH�VDPH�ZD\��LI�WKH�PD[LPXP�IRUFH�UHDFKHG�GRHV�QRW�H[FHHG�WKH�PLQLPXP�IRUFH�DQG��RU�H[FHHGV�WKH�PD[LPXP�IRUFH��WKH�SLHFH�LV�UHMHFWHG�7KH�SLHFH�LV�FRQVLGHUHG�JRRG�RQO\�ZKHQ�WKH�YDOXH�UHFRUGHG�DW�WKH�FKHFNSRLQW�DQG�WKH�PLQLPXP DQG�PD[LPXP�OLPLW�YDOXHV�DUH�SRVLWLYH�&+(&.�32,17�DOVR� LQFOXGHV� WKH�FRQWURO� IRU�GULYLQJ� WKH�F\OLQGHU� UHWXUQ�RQFH� WKH�SURFHVVLQJ�KDV�EHHQ�FRPSOHWHG� 7KLV�UHWXUQ�FDQ�WDNH�SODFH�LI�D�FHUWDLQ�IRUFH��)6WRS��RU�D�FHUWDLQ�OHYHO��46WRS��LV�UHDFKHG��RU�ZKHQ�RQH�RI�WKH�WZR�SDUDPHWHUV�LV�UHDFKHG��,W�LV�DOZD\V�SRVVLEOH�WR�GULYH�WKH�XQLW�EDFN�E\�SUHVVLQJ�WKH�5(6(7 SXVKEXWWRQ�
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� 3UHOLPLQDU\�2SHUDWLRQV
7KLV�SDUDJUDSK�GHVFULEHV�WKH�RSHUDWLRQV�QHFHVVDU\�WR�FRQQHFW�&+(&.�32,17�WR�WKH�PDFKLQH�DQG�RSHUDWH�LW��,I�WKH�WRRO�LV�DOUHDG\�FRQQHFWHG�WR�WKH�PDFKLQH��WKLV�FKDSWHU�FDQ�EH�VNLSSHG���� 7KH�2SHUDWLQJ�3ULQFLSOH�RI�WKH�,QVWUXPHQW�:DUQLQJ��&+(&.�32,17�LV�QRW��DQG�FRXOG�QRW�EH��D�VDIHW\�GHYLFH��WKH�VDIH�ORZHULQJ�RI�WKH�SUHVV�PXVW EH� DVVLJQHG� WR� H[WHUQDO� GHYLFHV�� &+(&.� 32,17� V\QFKURQL]HV� WKH� GHVFHQW� IRU� LWV� RZQ�RSHUDWLRQ��8VXDOO\��WKH�HQDEOH�XQLW�RXWSXW��(1$%/(�5($'<��LV�FRQQHFWHG�LQ�VHULHV�WR�WKH�F\OLQGHU�GHVFHQW� FKDLQ�� (VVHQWLDOO\�� LI� &+(&.� 32,17� DFWLYDWHV� WKH� (1$%/(�5($'< XQLW� RXWSXW�� WKH�F\OLQGHU�PXVW�QRW�GHVFHQG�LI�LW�LV�QRW�VDIH�2SHUDWLQJ� LQYROYHV� WKH� IROORZLQJ� VWHSV�� ZKHQ� WKH� 67$57� LQSXW� LV� DFWLYDWHG� E\� DQ� H[WHUQDO�FRPPDQG� RU� E\� WKH� 3/&�� &+(&.� 32,17�� LI� UHDG\�� DFWLYDWHV� WKH� SURWHFWLRQ� GRZQ� RXWSXW��3527(&7,21�� DQG� HQDEOHV� WKH� ORZHULQJ� RI� WKH� F\OLQGHU� �(1$%/(�67$57��� 2QO\ ZKHQ� WKH�SURWHFWLRQ�LV�FORVHG��D�VDIHW\�GHYLFH DFWLYDWHV�WKH�F\OLQGHU�ZKLOH�WKH�LQVWUXPHQW�FRQWLQXHV�WR�VXSSO\�WKH� HQDEOH� XQLW� RXWSXW��2QFH� WKH� WHVW� LV� FRPSOHWHG� DQG� WKH� IRUFH� EHJLQ� WR� UHGXFH�� WKH� LQVWUXPHQW�FKHFN� WKH� ZRUN� ,I� ZRUN� SLHFH� LV� RND\�� LV� DFWLYDWHG� WKH� *22'� RXWSXW� DQG� GLVDEOHG� WKH�3527(&7,21�RXWSXW��,I�YLFH�YHUVD��ZRUN�SLHFH�LV�UHMHFW��LV�HQDEOHG�%$'�RXWSXW�LQWHUPLWWHQWO\�DQG�LV�OHDYHG�DFWLYH�WKH�3527(&7,21�RXWSXW��:KHQ�WKH�RSHUDWRU�SUHVVHV�WKH�UHVHW�EXWWRQ ��ZKLFK�FDQ�HYHQ�EH�H[WHUQDO�RU�DOZD\V�DFWLYH��WKH�LQVWUXPHQW�NHHSV�WKH�%$'�RXWSXW�IL[HG�DQG�UHPRYHV�WKH�3527(&7,21�RXWSXW�7KH�FRUUHFW�UHVHWWLQJ�RI�WKH�HQFRGHU�RFFXUV�XVLQJ�LWV�]HUR�QRWFK�DQG�WKH�F\OLQGHU�EDFN�VLJQDO��723�2)�&2856(���5HVHWWLQJ�LV�FDUULHG�RXW�E\�LQVWUXPHQW�ZKHQ�WKH�723�2)�&2856(�OLPLW�VZLWFK�LV�HQDEOHG�DQG��DW�WKH�VDPH�WLPH��WKH�]HUR�QRWFK�RI�WKH�HQFRGHU�LV�SUHVHQW� 7KXV��IRU�D�FRUUHFW�UHVHWWLQJ�LV� QHFHVVDU\� WR� HQVXUH� WKH�SUHVHQFH�RI� WKH� ]HUR�QRWFK� LQ� WKH� LQWHUYDO� LQ�ZKLFK� WKH� OLPLW� VZLWFK� LV�DFWLYH�&KDQJLQJ� WKH� FRQILJXUDWLRQ� YDOXH� �VHH� SDU������� LV� SRVVLEOH� WR� FRQQHFW� D� EX]]HU� LQ� SODFH� RI� WKH�SURWHFWLRQ�GRZQ�FRPPDQG�WKDW�VLJQDOV�HYHU\�UHMHFWHG�ZRUN�SLHFH�,Q� WKH� VDPH�ZD\�� LW� LV�SRVVLEOH� WR�FRQQHFW� D�SKRWRFHOO� WKDW�HQDEOHV� WKH�PDFKLQH�RQO\�ZKHQ�HYHU\�UHMHFWHG�ZRUN�SLHFH�LV�WKURZQ�LQWR�D�EDVNHW�
��� (OHFWULF�&RQQHFWLRQV&+(&.�32,17� KDV� EHHQ� GHVLJQHG� WR� EH� DXWRQRPRXV�� LW� LV� VXIILFLHQW� WR� FRQQHFW� WKH� YDOYHV� DQG�VHQVRUV�WKDW�ZLOO�EH�VXSSOLHG�ZLWK�SRZHU�E\�WKH�LQVWUXPHQW��2EYLRXVO\��\RX�PD\�DOVR�XVH�D�3/&� ,Q�WKLV�FDVH�WKHUH�LV�D�ODEHO�RQ�WKH�LQWHUQDO�WUDQVIRUPHU��³3/&�9(56,21´�'XULQJ�RSHUDWLRQ��&+(&.�32,17�IHDWXUHV�VHYHUDO�LQSXW�DQG�RXWSXW�VLJQDOV��7R�UHFHLYH�WKH�LQSXWV��WKH�LQVWUXPHQW�PXVW�EH�FRQQHFWHG�WR�D�ORDG�FHOO��DQ�LQFUHPHQWDO�HQFRGHU��DQG�VRPH�VHQVRUV��7R�VHQG�WKH�RXWSXWV��WKH�LQVWUXPHQW�PXVW�EH�FRQQHFWHG�WR�WKH�YDOYH�WKDW�HQDEOHV�WKH�ORZHULQJ�RI�WKH�XQLW��WKH�SURWHFWLRQ�FORVLQJ�YDOYH��DQG�VRPH�VLJQDOOHUV�,QSXWV�FDQ�EH�RI� WKH�FOHDQ�FRQWDFW�RU�SRVLWLYH� ORJLF� W\SH����9GF��<RX�PD\�XVH�VHQVRUV�ZLWK�313�WUDQVLVWRU�RXWSXWV�:KHQ�DFWLYDWHG��RXWSXWV�VXSSO\�D�YROWDJH�RI���9GF��7KH�PD[LPXP�ZDWWDJH�RI�HYHU\�RXWSXW�LV�HTXDO�WR� �� ZDWWV�� )RU� KLJKHU� ZDWWDJHV�� LW� LV� QHFHVVDU\� WR� XVH� D� VXSSRUWLQJ� UHOD\�� 7KH� WRWDO� ZDWWDJH�VXSSRUWHG�E\�WKH�LQVWUXPHQW�LV�HTXDO�WR����ZDWWV�,I�\RX�FRQQHFW�&+(&.�32,17�WR�D�3/& �\RX�PXVW�FKRRVH�LW�ZKHQ�RUGHU�WKH�LQVWUXPHQW���\RX�PXVW�FRQQHFW��LQ�DGGLWLRQ�WR�WKH�ZLUHV�RI�WKH�LQSXW�DQG�RXWSXW�VLJQDOV��WKH�HDUWK�ZLUH�RI�WKH�VXSSOLHV��7KH�3/&�PXVW�EH�RI�WKH�SRVLWLYH�ORJLF�NLQG�DW���9GF�DQG�KDYH�LQSXWV�DQG�RXWSXWV�RI�WKH�313�NLQG��'R�127�FRQQHFW� WKH���9�SRVLWLYH� WHUPLQDOV� � RI� WKH�3/&�DQG�RI�&+(&.�32,17� WRJHWKHU�� )LJXUH��
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VKRZV�D� W\SLFDO�ZLULQJ�GLDJUDP�IRU�FRQQHFWLQJ�WKH�3/&� )RU�WKH�WHUPLQDO�QXPEHULQJ�\RX�FDQ�VHH�WKH� IROORZLQJ� SDUDJUDSK�� 7KH� HVVHQWLDO� VLJQDOV� IRU� &KHFNSRLQW� ZRUNLQJ� DUH�� 7�2�&��� 67$57��(1$%/(�5($'<��*22'��%$'�DQG�5(6(7��LI�\RX�GRQ¶W�ZDQW�WR�XVH�WKH�EXWWRQ�RQ�&KHFNSRLQW���7KH�5(6(7�VLJQDO�FDQ�EH�DOZD\V�DFWLYH�LI�\RX�GRQ¶W�ZDQW�WKH�LQVWUXPHQW�EORFN�ZKHQ�SLHFH�LV�EDG��

)LJXUH��
7KH�ZLULQJ�XVHV� ILYH� UHPRYDEOH� WHUPLQDO�ERDUGV�QXPEHUHG� DV� IROORZV��;���;���;���;���DQG�;���(YHU\� WHUPLQDO� RI� HYHU\� WHUPLQDO� ERDUG� LV� QXPEHUHG�� IRU� H[DPSOH�� ZKHQ� WKH� WHUPLQDO� ;���� LV�PHQWLRQHG�� WKLV�UHIHUV� WR� WKH�VHYHQWK�WHUPLQDO�RI� WKH�WHUPLQDO�ERDUG�;���7KH�QXPEHULQJ�LV�VKRZQ�GLUHFWO\�RQ�WKH�SULQWHG�FLUFXLW�RI�WKH�FDUG�

;� ;� ;� ;� ;�

)LJXUH��
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7KH�IROORZLQJ�WDEOHV�VKRZ�WKH�IXQFWLRQ�RI�WKH�WHUPLQDOV�7HUPLQDO�%RDUG�32:(5�6833/<�;�1DPH 1(7:25.)XQFWLRQ 3+$6(��RU�QHXWUDO� 1(875$/��RU�SKDVH�&RQQHFWLRQ 7HUPLQDO�;��� 7HUPLQDO�;���6XSSO\ ��1� a��+]� ���9� �$� 5HSRUWHG� RQ� WKH� EDFN� RI� WKH� LQVWUXPHQW�� $OZD\V� FKHFN� WKDW� LW� LV�FRPSDWLEOH�ZLWK�WKH�PDLQV�
7HUPLQDO�%RDUG�326,7,21�75$16'8&(5�;�1DPH �9 �9 ��9 �9 3KDVH�$ 3KDVH�% 3KDVH�= 327)XQFWLRQ %5$,',1*�RI� WKH�VKHDWKHG�FDEOH

($57+� RI�WKH�HQFRGHU 6XSSO\� RI� WKH���9�HQFRGHU 6XSSO\� RI� WKH��9�HQFRGHU 3+$6(� $�VLJQDO 3+$6(� %�VLJQDO 6LJQDO� RI�WKH� =(52�SRLQW
3RWHQWLRPHWHU

&RQQHFWLRQ 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO;���8VH� DQ� LQFUHPHQWDO� HQFRGHU� RI� ��9� �RU� �9�� ZLWK� RSHQ�FROOHFWRU� 131� RXWSXW� RU� ZLWK� SXVK�SXOO�GULYHU�RU�ZLWK�D�SRWHQWLRPHWHU�ZLWK�UHVLVWDQFH�EHWZHHQ��.RKP�DQG���.RKP�7HUPLQDO ERDUG�/2$'�&(//�;�1DPH �9 ,1� ,1� ���9 �9 ���9)XQFWLRQ %5$,',1*�RI�WKH�VKHDWKHG�FDEOH 1HJDWLYH�LQSXW 3RVLWLYH�LQSXW 1HJDWLYH� RI�SRZHU�VXSSO\ 5HIHUHQFH� RI�SRZHU�VXSSO\ 3RVLWLYH RI�SRZHU�VXSSO\&RQQHFWLRQ 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;���8VH�WKH�ORDG�FHOO�ZLWK�MXPSHU�ZLWK�VHQVLWLYLW\�RI��P9�9�
7HUPLQDO�ERDUG�,13876 ;�1DPH ,QSXW�� ,QSXW�� ,QSXW�� ,QSXW�� ,QSXW��)XQFWLRQ &+(&. 5(6(7 7�2�&� %$' %$6.(7 67$57&RQQHFWLRQ 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;���8VH�VHQVRUV�ZLWK�FOHDQ�FRQWDFWV�RU�ZLWK�313�WUDQVLVWRU�RXWSXW�DW���9'&�7HUPLQDO�ERDUG�2873876 ;�1DPH 2XWSXW�� 2XWSXW�� 2XWSXW�� 2XWSXW�� 2XWSXW��)XQFWLRQ *22' %$' (1$%/(�5($'< 3527(&7,21�RU�%8==(5 $X[LOLDU\

&RQQHFWLRQ 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;��� 7HUPLQDO�;���2QO\�XVH���9'&�XWLOLWLHV��)RU� LQGXFWLYH� LWHPV�� VXFK� DV�YDOYHV� DQG� UHOD\V�� LW� LV� QHFHVVDU\� WR� ILW� D�GLRGH�LQ�SDUDOOHO�ZLWK�WKH�FRLOV�LQ�RUGHU�WR�HOLPLQDWH�DQ\�RYHUYROWDJHV��0D[�WRWDO�ZDWWDJH�HTXDOV���:��VXP�RI�WKH�ZDWWDJH�RI�DOO�WKH�XWLOLWLHV���0D[�RXWSXW�VLQJOH�ZDWWDJH�HTXDOV���:�
7HUPLQDO3RZHU�VXSSO\�WHUPLQDOV����9GF ;��� ;��� ;��� ;��� ;���� ;����(DUWK�WHUPLQDOV�RI�WKH�SRZHU�VXSSO LHV ;���� ;��� ;��� ;��� ;��� ;����0D[�WRWDO�ZDWWDJH�HTXDOV���:��VXP�RI�WKH�ZDWWDJH�RI�DOO�WKH�XWLOLWLHV���
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7KH�IROORZLQJ�ILJXUH�VKRZV�DQ�H[DPSOH�RI�D�W\SLFDO�ZLULQJ�RI�WKH�LQVWUXPHQW�

)LJXUH��7KH�IROORZLQJ�ILJXUH VKRZV�WKH�ZLULQJ�IRU�FRQQHFWLQJ�WKH�ORDG�FHOO�DQG�WKH�SRWHQWLRPHWHU�

)LJXUH��
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��� $VVHPEO\�,QVWUXFWLRQV�2SHQ�&+(&.�32,17�E\�XQVFUHZLQJ�WKH�IRXU�VFUHZV�IRXQG�DW�WKH�FRUQHUV�RI�WKH�IURQW�SDQHO�

)LJXUH��
'LVFRQQHFW�WKH�LQWHUQDO�FDUG�IURP�WKH�IURQW�SDQHO�

)LJXUH��
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5HPRYH�WKH�FDUG�IURP�WKH�FRQWDLQHU�5HPRYH�WKH�ILYH�WHUPLQDO�ERDUGV�)LW�WKH�ZLUH�IHHGHUV�DQG�WKH�FDSV�)LW�WKH�ZLUHV�LQWR�WKH�ZLUH�IHHGHUV��DQG�ZLUH�DV VKRZQ�LQ�WKH�ZLULQJ�GLDJUDP�7U\�WR�OLPLW�WR�D�PLQLPXP�DQ\�UHPRYDO�RI�WKH�VKHDWKLQJ�RQ�WKH�VKHDWKHG�ZLUH�RI�WKH�ORDG�FHOO�

)LJXUH��7R�ILQG�RXW�WKH�QXPEHULQJ�RI�WKH�WHUPLQDO�ERDUGV��UHIHU�WR�WKH�VHULJUDSK\�RQ�WKH�FDUG�RU�)LJXUH���2QFH�\RX�KDYH�ILQLVKHG�ZLULQJ��LQVHUW�WKH�FDUG�,QVHUW�WKH�WHUPLQDO�ERDUGV��UHVSHFWLQJ�WKHLU�OHQJWK�DQG�LQVHUWLRQ�GLUHFWLRQ�0LQG�WKH�ZLUHV��WKH\�PXVW�127�EH�VTXDVKHG�DW�WKH�ERWWRP�RI�WKH�LQVWUXPHQW�
��� ,PSRUWDQW�1RWHV�IRU�2SHUDWLQJ�WKH�,QVWUXPHQW�&RUUHFWO\1RUPDOO\�� HLWKHU� WKH� WRRO�RU�DQ�DGDSWRU� LV� VFUHZHG�RQWR� WKH� ORDG�FHOO��7R�SUHYHQW� LW� IURP�FRPLQJ�ORRVH�� WKHUH� LV�D� URWDWLRQ�SUHYHQWLQJ�EUDFNHW��7KLV�EUDFNHW�PXVW�127�H[HUW�DQ\�IRUFH�EHWZHHQ� WKH�FHQWUDO�SDUW�RI�WKH�FHOO�DQG�LWV�HGJH�,Q�SUDFWLFH��WKHUH�PXVW�EH�D�VSDFH�RI�DW�OHDVW�KDOI�D�PLOOLPHWUH�EHWZHHQ�WKH�EUDFNHW�DQG�WKH�HGJH�RI�WKH�FHOO��VHH�ILJXUH��

)LJXUH��
��� 6ZLWFKLQJ�21�WKH�,QVWUXPHQW�(UURUH��,O�VHJQDOLEUR�QRQ�q�GHILQLWR�2QFH�WKH�ZLULQJ�LV�FRPSOHWHG��\RX�FDQ�VXSSO\�SRZHU�WR�WKH�LQVWUXPHQW��7KHQ��SURFHHG�DV�IROORZV�x 6ZLWFK�21�WKH�LQVWUXPHQW�DQG�FKHFN�WKDW�WKH�GLVSOD\�GRHV�QRW�VKRZ�DQ\�HUURU�PHVVDJHx 2SHQ�WKH�6(77,1*6�PHQX DQG�VHOHFW�WKH�W\SH�RI�PDFKLQH��VHH�SDU������x &DOLEUDWH�WKH�LQVWUXPHQW��VHH�FKDS����
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x 0DNH�VXUH� WKDW� WKH� VHQVRUV�DQG�FRQQHFWHG�XWLOLWLHV�ZRUN�FRUUHFWO\�XVLQJ� WKH�PHQX� LWHP�RI� WKH�&$/,%5$7(�PHQX��VHH�SDU�������
��� 7KH�&RQILJXUDWLRQ�9DOXH<RX� PXVW� LGHQWLI\� WKH� W\SH� RI� FRQQHFWHG� PDFKLQH� E\� HQWHULQJ� D� YDOXH� LQ� &+(&.� 32,17�� 7R�FDOFXODWH�WKLV�FRQILJXUDWLRQ�YDOXH��\RX�PXVW�DGG�RQH�RU�PRUH�QXPEHUV�WR�]HUR� DV�GHVFULEHG�EHORZ��x $GG�� LI� \RX�ZLVK� WR�GLVDEOH� WKH� IURQW�5(6(7 EXWWRQ� IRU� UHVHWWLQJ� WKH� LQVWUXPHQW�DIWHU�D�ZRUNSLHFH� LV� UHMHFWHG�� ,Q� WKLV� FDVH�� WKH� UHVHW� IHDWXUH� PXVW� EH� FDUULHG� RXW� E\� DQ� H[WHUQDO�FRPPDQG��7KH�EXWWRQ�ZLOO�VWLOO�ZRUN�IRU WKH�PHQXV�DQG�IRU�VZLWFKLQJ�2))�WKH�EX]]HU�LI�SUHVHQWx $GG��� LI�WKH�LQVWUXPHQW�LV�FRQQHFWHG�WR�D�EX]]HUx $GG������ LI�D�SRWHQWLRPHWHU�LV�XVHG�DV�SRVLWLRQ�WUDQVGXFHU
��� $OLJQLQJ�WKH�(QFRGHU,I� WKH� HQFRGHU� LV� UHSODFHG� RU� LI� WKH� WRS GHDG� FHQWUH� LV�PRYHG�� WKH� HQFRGHU�PXVW� EH� UHSRVLWLRQHG�FRUUHFWO\��7R�GR�WKLV��\RX�PXVW�ILUVW�]HUR�WKH�SRVLWLRQ�RIIVHW�DV�GHVFULEHG�LQ�SDUDJUDSK������
����� )RU�$OIDPDWLF�3UHVVHV�RI�WKH�³7URPEROLQH´�7\SH6ZLWFK�21�WKH� LQVWUXPHQW��DQG UHPRYH� WKH�FRYHU� WKDW�FRYHUV� WKH�HQFRGHU�� WKH� UDFN��DQG� WKH� OLPLW�VZLWFK� RI� WKH� WRS� GHDG� FHQWUH� E\� XQVFUHZLQJ� WKH� WZR� VFUHZV��.HHSLQJ� WKH� OLPLW� VZLWFK� SUHVVHG��ORZHU�WKH�F\OLQGHU�ZLWK�WKH�OHYHU�RI�WKH�SUHVV��,Q�WKLV�ZD\��WKH�GLVSOD\�RI�WKH�LQVWUXPHQW�ZLOO VKRZ�D�FKDQJH�LQ�WKH�SRVLWLRQ��DW�D�FHUWDLQ�SRLQW�LW�ZLOO�UHWXUQ�WR�]HUR��7KLV�LV�WKH�H[DFW�SRVLWLRQ�RI�WKH�]HUR�QRWFK�RI�WKH�HQFRGHU��1RZ��SXOO�WKH�HQFRGHU�EDFNZDUG�LQ�RUGHU�WR�UHOHDVH�WKH�SLQLRQ�IURP�WKH�UDFN��.HHS� LW� LQ� WKLV�SRVLWLRQ��DQG�PRYH� WKH�F\OLQGHU�EDFN� WR� WKH� WRS�GHDG�FHQWUH��.HHSLQJ� WKH�HQFRGHU�UHOHDVHG�IURP�WKH�UDFN��ORZHU�WKH�F\OLQGHU�E\�DSSUR[LPDWHO\�RQH�PLOOLPHWUH��1RZ��\RX�FDQ�OHDYH�WKH�HQFRGHU�� 5DLVH� WKH� F\OLQGHU� WR� WKH� WRS� GHDG� FHQWUH�� DQG� PDNH� VXUH� WKDW� WKH� LQVWUXPHQW� VKRZV� D�SRVLWLRQ�LQFOXGHG�EHWZHHQ�±��DQG�±��PLOOLPHWUHV��7R�FKHFN�WKH�H[DFW�SRVLWLRQLQJ��VZLWFK�WKH�LQVWUXPHQW�2))�DQG��WKHQ��EDFN�21�DJDLQ��WKH�SRVLWLRQ�PXVW�EH�HTXDO� WR�]HUR��/RZHU�WKH�F\OLQGHU�ZLWK�WKH�OHYHU��DQG�PRYH�LW� WR� WKH�WRS�GHDG�FHQWUH�� WKH�LQVWUXPHQW�PXVW�GLVSOD\�D�QHJDWLYH�SRVLWLRQ�HTXDO�WR�D�IHZ�PLOOLPHWUHV�
����� )RU�6WDQGDUG�$OIDPDWLF�3UHVVHV)LUVW��SUHVV�WKH�HPHUJHQF\�EXWWRQ�RI�WKH�SUHVV��VZLWFK�21�WKH�LQVWUXPHQW��DQG�RSHQ�WKH�WRS�FRYHU�RI�WKH� UDFN�XQLW��ZKLFK� LV�FORVHG�E\� WZR�VHOI�WKUHDGLQJ�VFUHZV�ZLWK�D�FURVV�VORWWHG�KHDG�� ,QVLGH�� \RX�FDQ� VHH� WKH�SLQLRQ�RI� WKH� HQFRGHU��8QVFUHZ� WKH� WZR� VFUHZV� WKDW� IDVWHQ� WKH� HQFRGHU�� DQG�PRYH� LW�XSZDUG��,Q�WKLV�ZD\��WKH�GLVSOD\�RI�WKH�LQVWUXPHQW�ZLOO�VKRZ�D�FKDQJH�LQ�WKH�SRVLWLRQ��DW�D�FHUWDLQ�SRLQW�LW�ZLOO�UHWXUQ�WR�]HUR��7KLV LV�WKH�H[DFW�SRVLWLRQ�RI�WKH�]HUR�QRWFK�RI�WKH�HQFRGHU��1RZ��PRYH�WKH�HQFRGHU�E\�DSSUR[LPDWHO\�RQH�PLOOLPHWUH�GRZQZDUG�VR� WKDW� WKH�GLVSOD\�VKRZV�±��PLOOLPHWUH��%\�SXOOLQJ�WKH�HQFRGHU�EDFNZDUG��\RX�ZLOO�EH�DEOH�WR�UHOHDVH�WKH�SLQLRQ�IURP�WKH�UDFN��LQ�WKLV�ZD\��\RX�FDQ�UHSRVLWLRQ�WKH�HQFRGHU�LQ�LWV�RULJLQDO�SRVLWLRQ�ZLWKRXW�WKH�LQVWUXPHQW�FKDQJLQJ�WKH�SRVLWLRQ��(VVHQWLDOO\��\RX�PXVW�IDVWHQ�WKH�HQFRGHU��DQG�GLVSOD\�DV�SRVLWLRQ�D�YDOXH�LQFOXGHG�EHWZHHQ�±��DQG�±��PLOOLPHWUHV�7R�FKHFN�WKH�H[DFW�SRVLWLRQLQJ��VZLWFK�WKH�LQVWUXPHQW�2))�DQG��WKHQ��EDFN�21�DJDLQ��WKH�SRVLWLRQ�PXVW�EH�HTXDO�WR�]HUR��6WDUW�WKH�SUHVV��DQG�PRYH�LW�EDFN�WR�WKH�WRS�GHDG�FHQWUH��WKH�LQVWUXPHQW�PXVW�GLVSOD\�D�QHJDWLYH�SRVLWLRQ�HTXDO�WR�D�IHZ�PLOOLPHWUHV��
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� *HWWLQJ�6WDUWHG�
7KLV�FKDSWHU�JLYHV�DQ�RYHUYLHZ�RI�KRZ�WR�SURJUDPPH�DQG�XVH�WKH�&+(&.�32,17�LQVWUXPHQW��7KH�LQVWUXPHQW�KDV�EHHQ�FRQQHFWHG�WR�DQ�$OIDPDWLF�SUHVV�RI�WKH��7URPEROLQH��OLQH�LQ�RXU�H[DPSOH�7R�JHW�D�EHWWHU�XQGHUVWDQGLQJ�RI�WKH�RSHUDWLRQV��ZH�UHFRPPHQG�\RX FDUU\�RXW�WKH�WHVWV�LQ�SUDFWLFH��WR�GR�WKLV��DQ�HODVWLF�VXSSRUW�RI�DGHTXDWH�HODVWLFLW\�LV�YHU\�KHOSIXO�WR�VLPXODWH�UHSHDWHG�PDFKLQLQJ�
��� ,QWURGXFWLRQ�RQ�8VLQJ�&+(&.�32,177R�VZLWFK�21�&+(&.�32,17��SUHVV�WKH�VZLWFK�DW�WKH�EDFN�RI�WKH�LQVWUXPHQW��:KHQ�WKH�LQVWUXPHQW�LV�21��WKH�GLVSOD\�OLJKWV�XS�:KHQ�\RX�SUHVV�(17(5 ��WKH�GLVSOD\�VKRZV�WKH�PDLQ�PHQX�DQG�WKH�PHDVXUHPHQWV�PDGH�GXULQJ�WKH�ODVW�PDFKLQLQJ�ZRUN��\RX�FDQ�XVH�WKH�83�DQG�'2:1�DUURZ� EXWWRQV�WR�VFUROO�WKURXJK�WKH�PHQX� LWHPV�� :KHQ� \RX� VHOHFW� WKH� PHQX� LWHPV� DQG� SUHVV� (17(5�� WKH� GLVSOD\� HLWKHU� VKRZV� D�VXEPHQX��RU�D�YDOXH�PHDVXUHG�E\�WKH�LQVWUXPHQW��RU�DQ�HGLWDEOH�RSHUDWLQJ�SDUDPHWHU��,I�\RX�ZLVK�WR�TXLW�D�PHQX�RU�FDQFHO�D�PRGLILFDWLRQ��VLPSO\�SUHVV� WKH�5(6(7 EXWWRQ��,Q�WKH�VXEPHQXV��\RX�FDQ�SUHVV�48,7�WR�UHWXUQ�WR�WKH�SUHYLRXV�PHQX��

)LJXUH��
��� 7KH�'LVSOD\7KH�GLVSOD\�RI� WKH� LQVWUXPHQW� IHDWXUHV� IRXU�SDUDPHWHU� ILHOGV�� WZR�RQ� WKH� WRS� URZ�DQG� WZR�RQ� WKH�ERWWRP� URZ�� <RX� FDQ� FKRRVH� ZKDW� SDUDPHWHU� WR� GLVSOD\� LQ� HDFK� ILHOG�� 7R� GR� VR�� RSHQ� WKH�6(77,1*6�PHQX�DQG�VHOHFW�WKH�GHVLUHG�SDUDPHWHU�IRU�HDFK�ILHOG�RI�WKH�GLVSOD\�
��� *HWWLQJ�WR�.QRZ�WKH�,QVWUXPHQW�7R�JHW�D�IHHO�IRU�&+(&.�32,17��ZRUN�WKURXJK�WKH�LQVWUXFWLRQV�EHORZ�$IWHU� VZLWFKLQJ�21� WKH� LQVWUXPHQW�� RSHQ� WKH�PDLQ�PHQX� E\� SUHVVLQJ�(17(5��8VH� WKH�83� DQG�'2:1� DUURZV�WR�VFUROO�WKURXJK�WKH�PHQX�LWHPV��6HOHFW�WKH��6WRS�9DOXHV��PHQX�LWHP��3UHVV�(17(5 DJDLQ� WR� GLVSOD\� WKH� VXEPHQX� FRQWDLQLQJ� WKH� IRUFH� DQG� SRVLWLRQ� VWRS� YDOXHV�� 6HOHFW� WKH�³)VWRS´�PHQX�LWHP�DQG�SUHVV�(17(5 WR�PRGLI\�WKH�YDOXH��XVH�WKH�DUURZ�EXWWRQV�WR�HQWHU�]HUR�
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� 8VH�WKLV�EXWWRQ�WR�HQWHU�QXPEHUV�LQ�DVFHQGLQJ�RUGHU� 8VH�WKLV�EXWWRQ�WR�HQWHU�QXPEHUV�LQ�GHVFHQGLQJ�RUGHU� 8VH�WKLV�EXWWRQ�WR�PRYH�WKH�FXUVRU�RQH�VSDFH�WR�WKH�OHIW� 8VH�WKLV�EXWWRQ�WR�PRYH�WKH�FXUVRU�RQH�VSDFH�WR�WKH�ULJKW3URFHHG�VLPLODUO\�WR�]HUR�WKH�SRVLWLRQ�VWRS�YDOXH��,Q�WKLV�ZD\��WKH�LQVWUXPHQW�GRHV�QRW�FRQWURO�WKH�VWRSSDJH�RI�WKH�SUHVV��2QFH�\RX�KDYH�PRGLILHG�WKH�YDOXHV��TXLW�WKH�PHQXV�E\�VHOHFWLQJ�WKH��4XLW��PHQX�LWHP�RU�E\�SUHVVLQJ�WKH�5(6(7�EXWWRQ��7XUQ�WKH�VHOHFWRU�IRXQG�RQ�WKH�SUHVV�WR�SRVLWLRQ�³����ORZHU�WKH�OHYHU�XQWLO�\RX�KHDU�D�FOLFNLQJ�QRLVH��DQG�DSSO\�D�IRUFH�JUHDWHU�WKDQ����GD1��.HHSLQJ�WKH�OHYHU� GRZQ�� SUHVV� WKH� 67$57� SXVKEXWWRQ� �EODFN� ODUJH� EXWWRQ� RQ� WKH� OHIW� VLGH� RI� WKH� SUHVV��� 7KH�SUHVV�ZLOO�H[HUW�D� IRUFH�SURSRUWLRQDO� WR� WKH�DLU�SUHVVXUH�GLVSOD\HG�E\� WKH�PDQRPHWHU�� WKH�SUHVVXUH�OHYHO�LV�FRQWUROOHG�E\�WKH�SUHVVXUH�UHJXODWRU�RI�WKH�SUHVV�(YHQ�LI�\RX�UHOHDVH�WKH�SXVKEXWWRQ�DQG�WKH�OHYHU��WKH�SUHVV�FRQWLQXHV�WR�ZRUN�VLQFH�WKH�VWRS�YDOXHV�DUH�HTXDO�WR�]HUR��7R�PDNH�WKH�SUHVV�UHWXUQ�WR�LWV�VWDUWLQJ�SRVLWLRQ��SUHVV�WKH�5(6(7�EXWWRQ �PLQG�WKH�UHWXUQ�RI�WKH�OHYHU��7KH�PHQX�GLVSOD\V�WKH�PD[LPXP�IRUFH�DQG�SRVLWLRQ�YDOXHV��)PD[�DQG�4PD[��WKDW�ZHUH�UHDFKHG��,I�\RX�QRZ�HQWHU�DV�VWRS�IRUFH�YDOXH�D�YDOXH�VPDOOHU� WKDQ� WKH�PD[LPXP�IRUFH��ZKHQ�\RX�UHSHDW� WKH�QHZ�WHVW��WKH�SUHVV�ZLOO�UHWXUQ�WR�LWV�VWDUWLQJ�SRVLWLRQ�DV�VRRQ�DV�LW�UHDFKHV�WKH�HQWHUHG�YDOXH�7KH�³,QSXWV�DQG�2XWSXWV´�PHQX�LWHP�RI�WKH�³&DOLEUDWH´�PHQX�GLVSOD\V�WKH�VWDWXV�RI�WKH�LQSXWV�DQG�RXWSXWV��VHH�SDU��������)RU�H[DPSOH��LI�\RX�ORZHU�WKH�SUHVV�XQWLO�\RX�UHOHDVH�WKH�PLFURVZLWFK�RI�WKH�WRS�GHDG�FHQWUH��WKH�OLPLW�VZLWFK�LQSXW�VWDWXV�ZLOO�FKDQJH�IURP���WR���<RX�FDQ�DOVR�XVH�WKLV�VXEPHQX�WR�FDOLEUDWH�WKH�IRUFH�DQG�SRVLWLRQ�WUDQVGXFHUV��VHH�FKDS�����<RX�FDQQRW�DFFHVV�YDOXHV�WKDW�FRXOG�FRPSURPLVH�WKH�RSHUDWLRQ�RI�&+(&.�32,17�LQ�PRGLI\�PRGH�XQOHVV�\RX�KDYH�HQWHUHG�D�SDVVZRUG�EHIRUHKDQG��VHH�FKDS��������,I�D�ZRUNSLHFH�LV�UHMHFWHG�IRU�VHYHUDO�UHDVRQV��\RX�FDQ�XVH�WKH�DUURZ� EXWWRQV�WR�GLVSOD\�WKHP�RQH�DW�D�WLPH�:KHQ�WKH�LQVWUXPHQW�GHWHFWV�D�UHMHFWHG�ZRUNSLHFH��LW�EORFNV�WKH�PDFKLQH��7R�HQDEOH�WKH�PDFKLQH�WR�FRQWLQXH�PDFKLQLQJ�� \RX� FDQ�SURFHHG� LQ�GLIIHUHQW�ZD\V�� LI� WKH�PDFKLQH� LV� HTXLSSHG�ZLWK� D� UHMHFW�EDVNHW��PDNH�WKH�UHMHFWHG�ZRUNSLHFH�SDVV�LQ�IURQW�RI�WKH�VHQVRU��LI�WKH�PDFKLQH�LV�HTXLSSHG�ZLWK�D�SURWHFWLRQ�� SUHVV�5(6(7 �WR� UDLVH� WKH� SURWHFWLRQ�� DQG� PDNH� WKH� ZRUNSLHFH� SDVV� LQ� IURQW� RI� WKH�VHQVRU�RI� WKH� UHMHFW�EDVNHW��DQG�� ILQDOO\�� LI� WKH�PDFKLQH�GRHV�QRW�KDYH� WKHVH�RSWLRQV��VLPSO\�SUHVV�5(6(7 WR�FRQWLQXH�PDFKLQLQJ�
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� 'HVFULSWLRQ�RI�WKH�0HQXV�:KHQ�\RX�SUHVV�(17(5 ��WKH�GLVSOD\�VKRZV�WKH�PDLQ�PHQX�DQG�WKH�PHDVXUHPHQWV�PDGH�GXULQJ�WKH�ODVW�PDFKLQLQJ�ZRUN��\RX�FDQ�XVH�WKH�83�DQG�'2:1�DUURZ� EXWWRQV�WR�VFUROO�WKURXJK�WKH�PHQX� LWHPV�� :KHQ� \RX� VHOHFW� WKH� PHQX� LWHPV� DQG� SUHVV� (17(5�� WKH� GLVSOD\� HLWKHU� VKRZV� D�VXEPHQX��RU�D�YDOXH�PHDVXUHG�E\�WKH�LQVWUXPHQW��RU�DQ�HGLWDEOH�RSHUDWLQJ�SDUDPHWHU��,I�\RX�ZLVK�WR�TXLW�D�PHQX�RU�FDQFHO�D�PRGLILFDWLRQ��VLPSO\�SUHVV� WKH�5(6(7 EXWWRQ��,Q�WKH�VXEPHQXV��\RX�FDQ�SUHVV�48,7�WR�UHWXUQ�WR�WKH�SUHYLRXV�PHQX�7KH�IROORZLQJ�SDUDJUDSKV�OLVW�DQG�GHVFULEH�WKH�IXQFWLRQV�RI�WKH�PHQX�LWHPV�RI�WKH�PDLQ�PHQX�
��� 7KH�³2XWFRPH´�0HQX�,WHP7KLV�PHQX�LWHP�VKRZV�WKH�RXWFRPH�RI�WKH�ODVW�PDFKLQLQJ�ZRUN��,W�HLWKHU�VWDWHV�WKDW�WKH�ZRUNSLHFH�LV�RND\� RU� WKH� UHDVRQV�ZK\� WKH�ZRUNSLHFH�ZDV� UHMHFWHG�� 7KH� V\VWHP� GLVSOD\V� RQH� RI� WKH� IROORZLQJ�LWHPV�GHSHQGLQJ�RQ�WKH�FDVH�� 2ND\��WKH�ZRUNSLHFH�ZDV�PDFKLQHG�VXFFHVVIXOO\� 1R�)�PLQ��WKLV�PHDQV�WKDW�WKH�PLQLPXP�DFFHSWDEOH�IRUFH�YDOXH��LQSXWWHG�ORZHU�OLPLW��ZDV�QRW�UHDFKHG��WKH�ZRUNSLHFH�LV�UHMHFWHG� 2YHU�)�PD[� WKLV� LV� WKH� RSSRVLWH� FDVH��7KLV�PHDQV� WKDW� WKH�PD[LPXP�DFFHSWDEOH� IRUFH�YDOXH��LQSXWWHG�XSSHU�OLPLW��ZDV�H[FHHGHG��WKH�ZRUNSLHFH�LV�UHMHFWHG� 1R�4�PLQ� WKLV�PHDQV� WKDW� WKH�PLQLPXP�DFFHSWDEOH�SRVLWLRQ�YDOXH��LQSXWWHG� ORZHU� OLPLW��ZDV�QRW�UHDFKHG��WKH�ZRUNSLHFH�LV�UHMHFWHG� 2YHU�4�PD[��WKLV�LV�WKH�RSSRVLWH�FDVH��7KLV�PHDQV�WKDW�WKH�PD[LPXP�DFFHSWDEOH�SRVLWLRQ�YDOXH��LQSXWWHG�XSSHU�OLPLW��ZDV�H[FHHGHG��WKH�ZRUNSLHFH�LV�UHMHFWHG� )�� ORZ�� WKLV� LWHP�FRQFHUQV� WKH� FKHFNSRLQW��:KHQ� WKH� IRUFH�YDOXH�PHDVXUHG� DW� WKH� FKHFNSRLQW��LQSXWWHG� 4FKHFN�� LV� OHVV� WKDQ� WKH� PLQLPXP� DFFHSWDEOH� IRUFH� YDOXH� �LQSXWWHG� )PLQ��� WKH�ZRUNSLHFH�LV�UHMHFWHG� )� KLJK� WKLV� LWHP�FRQFHUQV�WKH�FKHFNSRLQW��:KHQ�WKH�IRUFH�YDOXH�PHDVXUHG�DW� WKH�FKHFNSRLQW��LQSXWWHG� 4FKHFN�� LV� JUHDWHU� WKDQ� WKH�PD[LPXP� DFFHSWDEOH� IRUFH� YDOXH� �LQSXWWHG� )PD[��� WKH�ZRUNSLHFH�LV�UHMHFWHG� 6WRSSHG�� WKLV� LV� GLVSOD\HG�ZKHQ�PDFKLQLQJ�ZDV� LQWHUUXSWHG�PDQXDOO\� �HLWKHU� E\� SUHVVLQJ� WKH�HPHUJHQF\� EXWWRQ� RU� E\� UHOHDVLQJ� WKH�67$57�EXWWRQV� HDUO\��� LW� LQGLFDWHV� WKDW� SUHVV� VWRSSDJH�ZDV�QRW�FRQWUROOHG�E\�&+(&.�32,17
��� 7KH�³)PD[´�0HQX�,WHP7KLV� PHQX� LWHP� GLVSOD\V� WKH� PD[LPXP� IRUFH� YDOXH� WKDW� ZDV� UHDFKHG� GXULQJ� WKH� ODVW� PDFKLQLQJ�ZRUN�� 6LQFH� LW� LV� RQO\� D� PHDVXUHG� YDOXH�� LW� LV� QRW� HGLWDEOH�� 'R� QRW FRQIXVH� WKLV� YDOXH� ZLWK� WKH�HGLWDEOH )PD[�SDUDPHWHU�
��� 7KH�³4PD[´�0HQX�,WHP7KLV�PHQX�LWHP�GLVSOD\V�WKH�PD[LPXP�SRVLWLRQ�WKDW�ZDV�UHDFKHG�GXULQJ�WKH�ODVW�PDFKLQLQJ�ZRUN��6LQFH� LW� LV� RQO\� D�PHDVXUHG� YDOXH�� LW� LV� QRW� HGLWDEOH��'R� QRW FRQIXVH� WKLV� YDOXH�ZLWK� WKH� HGLWDEOH�4PD[�SDUDPHWHU�



��

��� 7KH�³)FKHFN´�0HQX�,WHP7KLV�PHQX�LWHP�GLVSOD\V�WKH�IRUFH�YDOXH�PHDVXUHG�DW�WKH�FKHFNSRLQW�GXULQJ�WKH�ODVW�PDFKLQLQJ�ZRUN��VHH�FKDS��������6LQFH�LW�LV�RQO\�D�PHDVXUHG�YDOXH��LW�LV�QRW�HGLWDEOH��
��� 7KH�³2ND\�:RUNSLHFHV´�0HQX�,WHP7KLV�LV�WKH�FRXQWHU�RI�WKH�RND\�ZRUNSLHFHV��7KLV�PHQX�LWHP�GLVSOD\V�WKH�QXPEHU�RI�ZRUNSLHFHV�WKDW�ZHUH�PDFKLQHG�VXFFHVVIXOO\�GXULQJ�PDFKLQLQJ��7KH�QXPEHU� LV�VWRUHG�HYHQ�ZKHQ�\RX�VZLWFK�2))�WKH� LQVWUXPHQW�� 7R� UHVHW� WKH� FRXQWHU�� SUHVV�(17(5� DIWHU� VHOHFWLQJ� WKH� PHQX� LWHP�� 7KH� V\VWHP�GLVSOD\V� WKH�PHVVDJH�� ³5HVHW� QXPEHU�RI�RND\�ZRUNSLHFHV"´��7R� FRQILUP� WKH�RSHUDWLRQ�� SUHVV� WKH�5,*+7�DUURZ� EXWWRQ��RWKHUZLVH��SUHVV�WKH�/()7�DUURZ� EXWWRQ�WR�OHDYH�WKH�FRXQWHU�DV�LV�
��� 7KH�³5HMHFWV´�0HQX�,WHP7KLV�LV�WKH�FRXQWHU�RI�WKH�UHMHFWHG�ZRUNSLHFHV��7KLV�PHQX�LWHP�GLVSOD\V�WKH�QXPEHU�RI�ZRUNSLHFHV�WKDW�ZHUH� UHMHFWHG� IRU� VRPH� UHDVRQ�GXULQJ�PDFKLQLQJ��2QFH� DJDLQ�� \RX� FDQ� UHVHW� WKH� FRXQWHU��7R�UHVHW� WKH�FRXQWHU��SUHVV�(17(5 DIWHU�VHOHFWLQJ�WKH�PHQX�LWHP��7KH�V\VWHP�GLVSOD\V�WKH�PHVVDJH��³5HVHW�QXPEHU�RI�UHMHFWV"´��3URFHHG�DV�LQ�WKH�SUHYLRXV�SDUDJUDSK��VHH�SDU�������
��� 7KH�³6WRS�9DOXHV´�0HQX�,WHP8VH� WKLV� PHQX� LWHP� WR� HVWDEOLVK� WKH� IRUFH� DQG� SRVLWLRQ� VWRS� YDOXHV� �VHH� FKDS�� ������ 7KH� V\VWHP�GLVSOD\V�WZR�YDOXHV��WKH�ILUVW�RQH��RQ�WRS��LV�WKH�VWRS�IRUFH�WKDW�GHWHUPLQHV�ZKHQ�WKH�XQLW�UHWXUQV�WR�LWV� VWDUWLQJ� SRVLWLRQ�� WKH� VHFRQG� RQH� �EHORZ�� LV� WKH� VWRS� SRVLWLRQ� WKDW� GHWHUPLQHV� WKH� SRVLWLRQ� DW�ZKLFK�WKH�XQLW�PXVW�VWRS��7R�PRGLI\�WKH�VWRS�YDOXHV�VHH�FKDSWHU�����2QFH�\RX�KDYH�PRGLILHG�WKH�YDOXHV��\RX�FDQ�TXLW�WKH�PHQX�E\�SUHVVLQJ�5(6(7 RU�WKH�³4XLW´�PHQX�LWHP�
��� 7KH�³&KHFNSRLQW´�0HQX�,WHP7KLV� LV� RQH�RI� WKH�PHWKRGV�XVHG� WR� FKHFN� WKH� FXUYH� �VHH� FKDS�� ����� DQG�� WKXV�� FRQWURO�PDFKLQLQJ�TXDOLW\��,W�FRQVLVWV�RI�WKUHH�HGLWDEOH�SDUDPHWHUV�WKDW�DUH�GLVSOD\HG�E\�SUHVVLQJ�(17(5��VSHFLILFDOO\�� )PLQ�� LV� WKH� PLQLPXP� IRUFH� YDOXH� WKDW� PXVW� EH� UHDFKHG� E\� WKH� FXUYH� DW� WKH� FKHFNSRLQW��RWKHUZLVH��WKH�ZRUNSLHFH�LV�UHMHFWHG� )PD[� LV�WKH�IRUFH�YDOXH�WKDW�PXVW�QRW�EH�H[FHHGHG�E\�WKH�FXUYH�DW�WKH�FKHFNSRLQW��RWKHUZLVH��WKH�ZRUNSLHFH�LV�UHMHFWHG� 4FKHFN��LV�WKH�SRVLWLRQ�YDOXH�XVHG�DV�FKHFNSRLQW��PHDQLQJ�WR�FKHFN�WKH�IRUFH�YDOXH
��� 7KH�³/LPLWV´�0HQX�,WHP7KLV�LV�DQRWKHU�PHWKRG�XVHG�WR�FKHFN�WKH FXUYH��VHH�FKDS�������DQG��WKXV��FRQWURO�PDFKLQLQJ�TXDOLW\��,W�FRQVLVWV�RI�IRXU�HGLWDEOH�SDUDPHWHUV�WKDW�DUH�GLVSOD\HG�E\�SUHVVLQJ�(17(5��VSHFLILFDOO\�� )PLQ� LV�WKH�PLQLPXP�IRUFH�YDOXH�WKDW�PXVW�EH�UHDFKHG�IRU�WKH�ZRUNSLHFH�QRW WR�EH�UHMHFWHG� )PD[� LV� WKH�PD[LPXP� IRUFH� YDOXH� WKDW�PXVW� QRW� EH� H[FHHGHG�� RWKHUZLVH�� WKH� ZRUNSLHFH� LV�UHMHFWHG� 4PLQ� LV�WKH�PLQLPXP�SRVLWLRQ�WKDW�PXVW�EH�UHDFKHG�IRU�WKH�ZRUNSLHFH�QRW�WR�EH�UHMHFWHG� 4PD[�� LV� WKH� PD[LPXP� SRVLWLRQ� WKDW� PXVW� QRW� EH� H[FHHGHG�� RWKHUZLVH�� WKH� ZRUNSLHFH� LV�UHMHFWHG



��

���� 7KH�³&DOLEUDWH´�0HQX�,WHP8VH� WKLV� PHQX� LWHP� WR� FDOLEUDWH� WKH� WUDQVGXFHUV�� FKHFN� WKH� ZRUNLQJ� RUGHU� RI� WKH� VHQVRUV� DQG�DFWXDWRUV�� DQG� FKRRVH� KRZ� WR� GLVSOD\� WKH� YDOXHV� XVHG� E\� WKH� LQVWUXPHQW� �IRUFH DQG� SRVLWLRQ��� ,W�FRQVLVWV�RI�QLQH�PHQX�LWHPV�� 4�2IIVHW� WKLV�LV�WKH�QXPEHU�WKDW�LV�VXEWUDFWHG�IURP�WKH�YDOXH�RI�WKH�SRVLWLRQ�WUDQVGXFHU�EHIRUH�LW�FDQ�EH�GLVSOD\HG� 4�*DLQ� WKLV� LV� WKH�QXPEHU� WKDW� LV�PXOWLSOLHG�E\� WKH�YDOXH�RI� WKH�SRVLWLRQ� WUDQVGXFHU�EHIRUH� LW�FDQ�EH�GLVSOD\HG� 4�� 'HFLPDOV�� XVH� WKLV� LWHP� WR� GHWHUPLQH� WKH� QXPEHU� RI� GLVSOD\HG� GHFLPDO� ILJXUHV� IRU� WKH�SRVLWLRQ�YDOXHV��7KUHH�GLJLWV�FDQ�EH�GLVSOD\HG�DW�PRVW�� 4��80��XVH�WKLV�LWHP�WR�VHOHFW�WKH�GHVLUHG�XQLW�RI�PHDVXUH�IRU�WKH�SRVLWLRQ�YDOXHV��PLOOLPHWUHV��PP��RU�LQFKHV��LQF�� )�2IIVHW�� WKLV� LV� WKH�QXPEHU�WKDW� LV�VXEWUDFWHG�IURP�WKH�YDOXH�RI� WKH�IRUFH�WUDQVGXFHU�EHIRUH�LW�FDQ�EH�GLVSOD\HG� )�*DLQ��WKLV�LV�WKH�QXPEHU�WKDW�LV�PXOWLSOLHG�E\�WKH�YDOXH�RI�WKH�IRUFH�WUDQVGXFHU�EHIRUH�LW�FDQ�EH�GLVSOD\HG� )��'HFLPDOV� XVH�WKLV�LWHP�WR�GHWHUPLQH�WKH�QXPEHU�RI�GLVSOD\HG�GHFLPDO�ILJXUHV�IRU�WKH�IRUFH�YDOXHV��7KUHH�GLJLWV�FDQ�EH�GLVSOD\HG�DW�PRVW�� )��80��XVH� WKLV� LWHP� WR� VHOHFW� WKH�GHVLUHG�XQLW� RI�PHDVXUH� IRU� WKH� IRUFH�YDOXHV�� GHFD1HZWRQ��GD1� �DSSUR[���.J��RU�NLOR1HZWRQ��.1� �DSSUR[�����.J�� ,QSXWV�DQG�2XWSXWV��XVH�WKLV�LWHP�WR�GLVSOD\�WKH�VWDWXV�RI�WKH�LQSXWV DQG�PRGLI\�WKH�VWDWXV�RI�WKH�RXWSXWV��:KHQ�\RX�VHOHFW�WKLV�LWHP��WKH�V\VWHP�GLVSOD\V�WKH�IROORZLQJ�

7KH�QXPEHUV�RQ� WKH� ILUVW� URZ� LQGLFDWH� WKH� VWDWXV�RI� WKH� ILYH� LQSXWV�� IURP�QXPEHU��� WR�QXPEHU����6LPLODUO\��WKH�QXPEHUV�RQ�WKH�VHFRQG�URZ�LQGLFDWH�WKH�VWDWXV�RI�WKH�ILYH�RXWSXWV��IURP�QXPEHU���WR�QXPEHU���7KH�IROORZLQJ�WDEOH�OLVWV�WKH�LQSXWV�,QSXW�1� � � � � �
)XQFWLRQ /LPLW�VZLWFK�RI�WKH�IRUFH�FRQWURO

5HVHW /LPLW�VZLWFK�RI�WKH�WRS�GHDG�FHQWUH
$X[LOLDU\ 6WDUW

7R�IRUFH�WKH�VWDWXV�RI�WKH�RXWSXWV�WR�WHVW�WKHLU�ZRUNLQJ�RUGHU��\RX�PXVW�ILUVW�LQVHUW�WKH�SDVVZRUG��7KH�IROORZLQJ�WDEOH�OLVWV�WKH�RXWSXWV�2XWSXW�1� � � � � �
)XQFWLRQ /('�RI�RND\�ZRUNSLHFH��JUHHQ�

/('�RI�UHMHFW��UHG� (QDEOH�XQLW�ORZHULQJ %X]]HU�RU�3URWHFWLRQ $X[LOLDU\

���� 7KH�³6HWWLQJV´�0HQX�,WHP8VH�WKLV�PHQX�LWHP�WR�GLVSOD\�WKH�OLVW�RI�WKH�VHYHQ�VHWWLQJV�SDUDPHWHUV�� 'LVSOD\��XVH� WKLV� LWHP�WR�VHOHFW� WKH�SDUDPHWHUV� WKDW�\RX�ZLVK� WR�GLVSOD\�GXULQJ�RSHUDWLRQ� �VHH�SDU������



��

� 3DUDPHWHU� SDVVZRUG� LQVHUW� WKLV� SDVVZRUG� WR� GLVDEOH� WKH� PRGLILFDWLRQ� RI� DOO� WKH� PDFKLQLQJ�SDUDPHWHUV� 5HOHDVH�SDVVZRUG��WKLV�LWHP�LV�QRW�QHFHVVDU\�IRU�WKH�QRUPDO�RSHUDWLRQ�RI�WKH�LQVWUXPHQW� &DOLEUDWLRQ� SDVVZRUG�� WKLV� SDVVZRUG� LV� XVHG� WR� PRGLI\� WKH� FDOLEUDWLRQ� SDUDPHWHUV� DQG� WKH�PDFKLQH�VHWWLQJV��7KH�SDVVZRUG�VKRZQ�LQ�WKH�FKDSWHU�� LV�IDFWRU\�VHW� ,QIRUPDWLRQ��GLVSOD\V�LQIRUPDWLRQ�RQ�WKH�KDUGZDUH�RI�WKH�LQVWUXPHQW� 0DFKLQH��GLVSOD\V�WKH�FRQILJXUDWLRQ�YDOXH�WKDW�GHWHUPLQHV�WKH�W\SH�RI�PDFKLQH�FRQQHFWHG�WR�WKH�LQVWUXPHQW��7R�FDOFXODWH�WKH�FRQILJXUDWLRQ�YDOXH��VHH�SDUDJUDSK����� 5HVHW� 0HPRU\�� &+(&.� 32,17� IHDWXUHV� D� SHUPDQHQW� PHPRU\� WKDW� VDYHV� WKH� LQVWUXPHQW�VHWWLQJV�DQG�WKH�ZRUNSLHFH�FRXQWHUV��8VH�WKLV�PHQX�LWHP�WR�FOHDU�WKLV�PHPRU\



��

� 6HWWLQJ�WKH�3DUDPHWHUV
7KH� IROORZLQJ� SDUDPHWHUV� DUH� DYDLODEOH�� ³6WRS� 9DOXHV´�� ³0LQLPXP� DQG�0D[LPXP� /LPLWV´� DQG�³&KHFNSRLQW´��<RX�PXVW�RSHQ�WKH�PHQX�WR�GLVSOD\��PRGLI\��RU�GHOHWH�WKH�SDUDPHWHUV��
��� 6WRS�9DOXHV7KH�VWRS�YDOXHV�GHWHUPLQH�ZKHQ�WKH�XQLW�UHWXUQV�WR�LWV�VWDUWLQJ�SRVLWLRQ�

)LJXUH���,I�WKH�IRUFH�RU�WKH�SRVLWLRQ�H[FHHGV�WKH�VWRS�YDOXHV��WKH�LQVWUXPHQW�FRPPDQGV�WKH�UHWXUQ�RI�WKH�XQLW��,I�ERWK�WKH�VWRS�IRUFH�DQG�WKH�VWRS�SRVLWLRQ�DUH�VHW��WKH�SUHVV�VWRSV�ZKHQ�RQH�RI�WKHVH�WZR�YDOXHV�LV�H[FHHGHG�,W�LV�QRUPDO�WR�UHDG PD[LPXP�YDOXHV�JUHDWHU�WKDQ�WKH�VWRS�YDOXHV��WKLV�LV�GXH�WR�WKH�GHOD\HG�UHDFWLRQ�RI�WKH�HOHFWURPHFKDQLFDO�SDUWV��$�VWRS�YDOXH�HTXDO�WR�]HUR�LV�LJQRUHG��,I�\RX�GR�QRW�VSHFLI\�DQ\�VWRS�YDOXHV��\RX�PXVW�SUHVV�5(6(7 WR�PDNH�WKH�XQLW�UHWXUQ�WR�LWV�RULJLQDO�SRVLWLRQ��



��

��� /LPLWV7KH�IRUFH�DQG�SRVLWLRQ�OLPLWV�DUH�XVHG�WR�GHWHUPLQH�WKH�RXWFRPH�RI�WKH�MRE�VLQFH�WKH\�DUH�XVHG�WR�FKHFN�ZKHWKHU�WKH�PDFKLQLQJ�YDOXHV�IDOO�ZLWKLQ�WKH�DFFHSWDEOH�VHW�OLPLWV��YLVXDOL]HG�LQ�WKH�IRUP�RI�D�FXUYH��

)LJXUH���
7KH�OLPLWV�DUH�VXEGLYLGHG�LQWR�PLQLPXP�DQG�PD[LPXP�OLPLWV��7KH�ZRUNSLHFH�LV�FODVVLILHG�DV�RND\�RQO\� LI� WKH� IRUFH�YDOXHV�DQG�RU�SRVLWLRQ�YDOXHV�DUH� LQFOXGHG�EHWZHHQ� WKH�PLQLPXP�DQG�PD[LPXP�OLPLWV��,I�D�OLPLW�LV�VHW�WR�]HUR��LW�LV�QRW�XVHG�



��

��� 7KH�&KHFNSRLQW�7KH�FKHFNSRLQW�LV�DQ�DGGLWLRQDO�WRRO�DYDLODEOH�IRU�FKHFNLQJ�WKH�TXDOLW\�RI�WKH�PDFKLQLQJ�MRE��

)LJXUH���,W�LQYROYHV�FKHFNLQJ�WKDW�WKH�IRUFH��)FKHFN��RI�WKH�FXUYH�DW�D�VSHFLILF�SRVLWLRQ��4FKHFN��LV�LQFOXGHG�EHWZHHQ� WKH� SUHYLRXVO\� VHW� OLPLWV�� WKH� PLQLPXP� IRUFH� �)PLQ�� DQG� WKH� PD[LPXP� IRUFH� �)PD[��YDOXHV��,I�WKLV�FRQGLWLRQ�LV�PHW��WKH�ZRUNSLHFH�LV�FRQVLGHUHG�RND\��RWKHUZLVH��LW�LV�UHMHFWHG�
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� &DOLEUDWLQJ�WKH�,QVWUXPHQWV
,I�\RX�VHOHFW�WKH�³&$/,%5$7(´�PHQX�LWHP��\RX�FDQ�FDOLEUDWH�WKH�LQVWUXPHQWV�FRQQHFWHG�WR�&+(&.�32,17��7KLV�RSHUDWLRQ�PXVW�EH�FDUULHG�RXW�E\�TXDOLILHG�SHUVRQQHO�RQO\�7KH�SDVVZRUG�IRU�FDUU\LQJ�RXW�WKLV�RSHUDWLRQ�LV������
��� &DOLEUDWLQJ�WKH�)RUFH�7UDQVGXFHU�7R�FDOLEUDWH�WKH�IRUFH�WUDQVGXFHU��\RX�ZLOO�QHHG�D�ORDG�FHOO�FRQQHFWHG�WR�DQ�LQVWUXPHQW��ERWK�PXVW�EH�FDOLEUDWHG�DOUHDG\��7KH�RIIVHW LV�WKH�YDOXH�WKDW�LV�VXEWUDFWHG IURP�WKH�RXWSXW�RI�WKH�DQDORJXH�WR�GLJLWDO�FRQYHUWHU�7KH�JDLQ LV�WKH�PXOWLSOLFDWLRQ�IDFWRU�WKDW�GHWHUPLQHV�WKH�GLVSOD\HG�IRUFH�YDOXH�,Q�RUGHU�WR�FDOFXODWH�WKH�JDLQ�DQG�RIIVHW��SURFHHG�DV�IROORZV�� 7HPSRUDULO\�HQWHU�����DV�JDLQ��DQG���DV�RIIVHW��� 'R�QRW�H[HUW�DQ\�IRUFH�RQ�WKH�ORDG�FHOO� (QWHU�WKH�VKRZQ�IRUFH�YDOXH�DV�RIIVHW� 5HPRYH�WKH�VWRS�YDOXHV��VHH�SDU����� DQG������ 3RVLWLRQ�WKH�FDOLEUDWHG�ORDG�FHOO�XQGHU�WKH�F\OLQGHU� 6WDUW� WKH� SUHVV� DQG� DGMXVW� WKH� IRUFH� PDQXDOO\� VR� WKDW� WKH� &+(&.� 32,17� GLVSOD\� VKRZV�����GD1� :KHQ�WKH�GLVSOD\�UHDGV�����GD1�H[DFWO\��UHDG�WKH�UHDO�IRUFH�YDOXH�UHFRUGHG�E\�WKH�FDOLEUDWHG�LQVWUXPHQW� 'LYLGH�WKH�UHDG�YDOXH�E\�������DQG�LQVHUW�LW�DV�JDLQ� &KHFN�WKH�FDUULHG�RXW FDOLEUDWLRQ
��� &DOLEUDWLQJ�WKH�3RVLWLRQ�7UDQVGXFHU�,W�LV�SRVVLEOH�WR�FRQQHFW�WZR�W\SHV�RI�SRVLWLRQ�WUDQVGXFHUV�WR�WKH�LQVWUXPHQW��DQ�HQFRGHU RU�D�SRWHQWLRPHWHU�
��� &DOLEUDWLQJ�WKH�(QFRGHU7KH�RIIVHW RI�WKH�HQFRGHU�VKRXOG�EH�VHW�HTXDO�WR�]HUR��ZKLOH�WKH�JDLQ LV�WKH�PXOWLSOLFDWLRQ�IDFWRU�WKDW�GHWHUPLQHV�WKH�GLVSOD\HG�SRVLWLRQ�YDOXH�,W�LV�LPSRUWDQW�WR�XQGHUVWDQG�WKDW�WKH�SRVLWLRQ�LV�UHVHW��]HURHG��WR�D�SRVLWLRQ�WKDW�LV�QRW HTXDO�WR�WKH�WRS�GHDG�FHQWUH��7KH�]HUR�SRVLWLRQ�LV�GHWHUPLQHG�E\�WKH�FRQFXUUHQFH�RI�WKH�OLPLW�VZLWFK�RI�WKH�WRS�GHDG�FHQWUH�DQG�E\�WKH�SUHVHQFH�RI�WKH�HQFRGHU�VLJQDO�DW�WKH�]HUR�QRWFK��7KH�]HUR�SRVLWLRQ�LV�RQO\�DIIHFWHG�LI�WKH�HQFRGHU�LV�UHSODFHG�:KHQ�VZLWFKLQJ�21�&+(&.�32,17��WKH�GLVSOD\HG�SRVLWLRQ�LV�HTXDO�WR�]HUR�ZKDWHYHU�WKH�SRVLWLRQ�RI�WKH�F\OLQGHU��RQO\�DW�WKH�ILUVW�SDVVDJH�WKURXJK�WKH�]HURLQJ�SRVLWLRQ�DUH�WKH�SRVLWLRQV�UHVHW��7KXV��WKH�GLVSOD\�PXVW�VKRZ�D�QHJDWLYH�YDOXH�ZLWK�WKH�UHWXUQ�WR�WKH�WRS�GHDG�FHQWUH�
��� &DOLEUDWLQJ�WKH�3RWHQWLRPHWHU7R FDOLEUDWH�WKH�SRWHQWLRPHWHU��\RX�ZLOO�QHHG�D�VHFRQG�PHDVXULQJ�LQVWUXPHQW��ZKLFK�PXVW�DOUHDG\�EH�FDOLEUDWHG�7KH�RIIVHW LV�WKH�YDOXH�WKDW�LV�VXEWUDFWHG�IURP�WKH�RXWSXW�RI�WKH�DQDORJXH�WR�GLJLWDO�FRQYHUWHU�DQG�LV�XVHG�WR�UHVHW�WKH�LQLWLDO�SRVLWLRQ�7KH�JDLQ LV�WKH�PXOWLSOLFDWLRQ�IDFWRU�WKDW�GHWHUPLQHV�WKH�GLVSOD\HG�SRVLWLRQ�YDOXH�
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,Q�RUGHU�WR�FDOFXODWH�WKH�JDLQ�DQG�RIIVHW��SURFHHG�DV�IROORZV�� 7HPSRUDULO\�HQWHU�����DV�JDLQ��DQG���DV�RIIVHW��� 3ODFH�WKH�SUHVV�LQ�WKH�WRS�GHDG�FHQWUH�SRVLWLRQ� (QWHU�WKH�VKRZQ�SRVLWLRQ�YDOXH�DV�RIIVHW� 5HPRYH�WKH�VWRS�YDOXHV��VHH�SDU����� DQG������ 3RVLWLRQ�WKH�FDOLEUDWHG�PHDVXULQJ�LQVWUXPHQW�LQ�RUGHU�WR�UHDG�WKH�VWURNH�SUHFLVHO\� 6WDUW�WKH�SUHVV� 5HDG� WKH� YDOXH� GLVSOD\HG� E\� WKH� FDOLEUDWHG� LQVWUXPHQW� DQG� GLYLGH� LW� E\� WKH� YDOXH� VKRZQ� E\�&+(&.�32,17� (QWHU�WKH�FDOFXODWHG�YDOXH�DV�JDLQ� &KHFN�WKH�FDUULHG�RXW�FDOLEUDWLRQ
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,QGH[
$$OLJQLQJ�WKH�HQFRGHU���$VVHPEO\��� &&DOLEUDWLQJ�WKH�IRUFH�WUDQVGXFHU����&DOLEUDWLQJ�WKH�SRVLWLRQ�WUDQVGXFHU����&DOLEUDWLRQ��������&KHFN�WKHRU\���&KHFNSRLQW����&RQILJXUDWLRQ�YDOXH��� ''LVSOD\���� ))FKHFN��������)PD[������� **HWWLQJ�VWDUWHG����*HWWLQJ�WR�NQRZ�WKH�LQVWUXPHQW����,,QSXWV�������,QWURGXFWLRQ��� //LPLWV�������� 00HQXV����
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